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Purpose

o Requires the Arizona Corporation Commission (ACC) to create and maintain a database for documents filed
with the ACC and make the database available online.

Background

_ The Arizona Corporation Commission (ACC) was established by Article 15 of the Arizona Constitution to
facilitate the incorporation of businesses and organizations, public utilities regulation, securities regulation and
railroad or pipeline safety (A.R.S. § 10-3130).

The Cornorations Division (Divicion) of the ACC annroves the filino of all articles of incornoration for
Arizona husinesses and all articles of oreanization for limited labilitv comnanies (T.1.C8): orants anthoritv to
foreion cornorations to transact business 1n this state: investieates the lawfull nurnose of a comnanv: and revokes the
cornorate charters of those cornorations that do not comnlv with statute. The Division collects an annual renort for
everv cornoration which reflects its current statns. business and financial condition. Anv sionificant chanoes to
Articles of Incornoration or Articles of Oreanization for I.1.Cs in the form of amendments. mersers. consolidations.
dissolutions or withdrawals are also filed with the Division. All filings are public record and available for
mspection.

o _The Public Access Fund administered bv the ACC qnnsists of monies annmm‘iajr,ed to the ACC for
administrative and lesal exnenses. It mav also be used to maintain an imnroved data processing system to allow

online access for all public records filed with the ACC (A.R.S. § 10-122.01).
There is no anticipated fiscal impact to the state General Fund associated with this legislation.
Provisions

1. Directs the ACC to create and maintain a database for documents filed from an entity known to do business in a
population of more than 800,000 including the: . _ . . o
a) articles of incorporation, dissolution, amendment, reinstatement of articles of incorporation, reorganization

or merger of a corporation; o _ . .

application or withdrawal of an application of a foreign corporation to transact business;

dissolution of an electric cooperative nonprofit;

dissolution of a nonprofit electric generation and transmission cooperative;

articles of incorporation, dissolution, amendment, reinstatement of articles of incorporation, reorganization

or merger of a non-profit; _ . _

withdrawal of a foreign corporation authorized to transact business; or

g) formation, amendment or merger of a LLC.
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2. Requires the ACC to post the database on its website with functionality for name of the entity, approval date
and county in which the entity is known to do business and maintain the records online for at least 90 days.

3. Prohibits the ACC from charging a fee to the entity for entering information into the database.
4. Requires an entity within 60 days of the commission approving the filing to either: . .
a) publish the copy of the documents the appropriate number of times and provide an affidavit showing the
publication with the commission; or . .
b) ‘the commission will input the information regarding the approval into the database.
5. Makes technical changes.
6. Becomes effective on January 1, 2017.
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