4/27/2016 Scranton Parking Authority delays meeting on garage leasing - News - The Times-Tribune
THE570 BIZ CALENDAR | CARS | CLASSIFIEDS HOMES | JOBS | VARSITY | DIRECTORY | SUBSCRIBE | NEWSLETTERS

thetimes-tribune com _

HOME NEWS SPORTS LIFESTYLES BUSINESS OPINION CONTACT JOBS CLASSIFIEDS MARKETPLACE
NEWS QUIZZES | GASDRILLING | ELECTION | NEPA911 | EDUCATION | OBITS | HEALTH-SCIENCE | LOCALHISTORY | COURTS | STATE

‘i wee: TRUNK SHOW SATURDAY, APRIL 30TH|BOCCARDO @i

Scranton Parking Authority delays meeting on garage '
leasing
JIM LOCKWOOD, STAFF WRITER Published: April 19, 2016

The Scranton Parking Authority will reschedule a special meeting to vote on S C RU B B I N G B U B B L E S_'a

leasing the city’s five parking garages to a nonprofit organization that would

FONT sizE: [A] [A] [A] operate them. DISINFECTS® + CLEANS
£ [w]G]in]S] 4 The authority had a meeting scheduled for Wednesday night at City Hall, but FOR 100% PROBLEM SOLVED

authority solicitor/Executive Director Todd Johns said Monday that the special
OUR SOCIAL NETWORKS E ﬂ
: . ) : SCRUB ITOUT >
“We just have some final details we have to work out,” Mr. Johns said.

meeting was canceled after a conference call among the parties.

SIGN UP TEXT ALERTS | NEWSLETTER . . . .
l The special meeting may be rescheduled to May 3, and a new public notice

would be published beforehand in The Times-Tribune, he said.

The authority is closing in on completing a “concession lease agreement” with bhing Bubbles® Disinfectant Cleansrs
the nonprofit National Development Council headquartered in New York City,

according to a public notice published Friday in The Times-Tribune for the 3
now-canceled meeting.

Mr. Johns said the authority needs to meet to vote on whether to authorize him
—, to execute any documents necessary to complete the lease agreement.
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Connell, Electric City and Linden — to reduce the amount of authority debt

Avenue and Linden Stree. the city guarantees and covers in annual bailouts. 5 STEE LH 0 U s E

ADVERTISING SUITE
RECENT SCRANTON NEWS In September, the mayor announced the city plans to lease the authority-
« [EDF Gold ring stolen in Scranton

owned garages and city-owned metered spaces to NDC, which would operate

burglary them as a concessionaire.
o [EIP Car shot four times in Scranton,
no one hurt The plan called for NDC to lease the parking assets for 40 years and pay an
¢ Police: One in custody after drug deal, | ypfront fee to the city. Mr. Johns said he was not in a position to disclose an
chase amount of the upfront fee because the matter is still the subject of
¢ Court denies A.J. Munchak appeal negotiations.
e Community Events Listings, April 27,
2016 “We’re still ironing things out,” Mr. Johns said. $59 for a 2 Night Hotel Stay Nationwide with
* Polls closed in Lackawanna County, tix to Disney, any Six Flags & more + $500
returns pending The mayor’s plan calls for the city to use proceeds from the upfront fee to
o Sal’s Pizza slings last slice this week retire as much of SPA’s $53 million in debt as possible and refinance anything SAVE TODAY

left over, called “stranded debt,” that the city would still be on the hook to
cover.

93%
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In its proposal submitted last summer — which was one of 10 offers the city received to buy or lease parking assets — NDC
said it has a long history of working on housing and economic development projects in Scranton and Pennsylvania. The

organization said it would be able to access lower-interest-rate, tax-exempt bond markets and would not seek a profit. Travel Sales Direct
Instead, it would recoup costs and return excess proceeds to fund housing and economic development programs and other
charities in Scranton. [ VIEW HERE }

In December, NDC approved creating an entity, called Community Development Properties, Scranton Inc., to operate the Powered by The Times Tribune and ReferLocal

city’s parking garages and meters through a concession/lease.

The public-private-partnership approach, also called a P3, would stabilize and revitalize the parking authority, Mr. Courtright VIDEO

said in a guest column that ran this week in The Sunday Times.

Advancement of the parking concession lease, an “asset monetization” in the mayor’s recovery plan, comes after the
Scranton Sewer Authority approved last month a sale of the sewer system to Pennsylvania American Water Co.

“Both of these are coming down the pike together,” though on different tracks of sale and lease, council President Joe
Wechsler said. “They decided to go one way on sewer and the other way on parking.”

Mr. Wechsler expects both matters to be discussed in a closed executive session between the mayor and council today.

http://thetimes-tribune.com/news/scranton-parking-authority-delays-meeting-on-garage-leasing-1.2032267 1/4


http://thetimes-tribune.com/fun/quizzes
http://thetimes-tribune.com/news/gas-drilling
http://thetimes-tribune.com/news/election
http://thetimes-tribune.com/news/nepa-911
http://thetimes-tribune.com/news/education
http://www.legacy.com/TheTimes-Tribune/Obituaries.asp
http://thetimes-tribune.com/news/health-science
http://thetimes-tribune.com/news/local-history
http://thetimes-tribune.com/news/courts
http://thetimes-tribune.com/news/state
http://thetimes-tribune.com/
http://thetimes-tribune.com/news
http://thetimes-tribune.com/sports
http://thetimes-tribune.com/lifestyles
http://thetimes-tribune.com/news/business
http://thetimes-tribune.com/opinion
http://thetimes-tribune.com/contact
http://jobs.the570.com/?AR=ST
http://classifieds.the570.com/?AR=ST
http://ads.thetimes-tribune.com/
http://the570.com/
http://biz570.com/
http://calendar570.com/
http://nepaautosource.com/
http://classifieds.the570.com/?AR=ST
http://realestate.the570.com/?ar=ST
http://jobs.the570.com/?ar=ST
http://varsity.thetimes-tribune.com/
http://directory.the570.com/scranton+pa.z.html
http://thetimes-tribune.com/subscribe
http://thetimes-tribune.com/signup
http://thetimes-tribune.com/
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CgxxVUBkhV7KCC82amASNtJ-oBabMwq8GzqHwgqsBlvvfmOwBEAEgmsCzJGDJ_pCJiKSEEqAB-t2O3wPIAQLgAgCoAwHIA5kEqgT0AU_QeTTHw1e18ctbkFv8H2lMQWb-yHeOFPgcteZlsmttxgBk93ii-PuA9_J3480KRAAW3X0KQLZsh24M9a_nETXv2llTbwQfsf0nu_E_iXAYlIvvn8E2-HUDAKxy721wQdigNVdXEyFbqnMjCIzvUaMYT9mU_b12q6MnOzIbi8FBqRqd2rTzpacKItcLcK5LrafvaOpxzEuGvw25JhfrqvqRVlIBZBMZVAEWyUmQCglC5yuMnvh5Tob3uD3tJ-gYnjPIzMYc_BSj9M26GDs3DHPK0prkgtJwJec5UHLr_bzBFiLCE_i0X-Xs4xhR5qV1pOYfu-DgBAGIBgGgBgKAB-6h8SCoB6a-G9gHAQ&num=1&cid=CAASEuRotn-YRb_XSkdyWv1y-eXENQ&sig=AOD64_1qmZK4sCcc2nefedtc9FZptOQxpA&client=ca-pub-1688245360339262&adurl=http://smithislandcake.com/
javascript:win=window.open('/textalerts','TextCaster','menubar=yes,toolbar=no,status=yes,scrollbars=yes,resizable=yes,width=676,height=500');win.focus();
http://thetimes-tribune.com/signup
http://www.facebook.com/thetimes-tribune/
http://twitter.com/timestribune
http://thetimes-tribune.com/polopoly_fs/1.1834901!/image/image.jpg_gen/derivatives/landscape_490/image.jpg
https://dl.dropboxusercontent.com/u/48182083/Scranton%20Parking%20Authority%20public%20notice%204-15-16%20for%20special%20meeting%204-20-16.pdf
http://thetimes-tribune.com/news/gold-ring-stolen-in-scranton-burglary-1.2035943
http://thetimes-tribune.com/news/car-shot-four-times-in-scranton-no-one-hurt-1.2035931
http://thetimes-tribune.com/news/police-one-in-custody-after-drug-deal-chase-1.2035431
http://thetimes-tribune.com/news/court-denies-a-j-munchak-appeal-1.2035429
http://thetimes-tribune.com/news/community-events-listings-april-27-2016-1.2035572
http://thetimes-tribune.com/news/polls-closed-in-lackawanna-county-returns-pending-1.2035267
http://thetimes-tribune.com/news/business/sal-s-pizza-slings-last-slice-this-week-1.2035019
http://thetimes-tribune.com/login
http://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuF2Tl54944NmMaICwHylelXOf7WigjB0jqIe8SPlBt_S18ioPKxZqQNmEgcVoeK5fZQU9tHQO18NDjqUvWB77PUVF9NjIp8rpcXjtz6KCCKRbS2zq5TMKhdi1ryA&sig=Cg0ArKJSzC0Tr8sCWbVG&urlfix=1&adurl=https://secure-nym.adnxs.com/click%3FMzMzMzMz_z8zMzMzMzP_PwAAAAAAACRAexSuR-F6AEB7FK5H4XoAQM2tQb4Nsjd2zSptyqUkIAdRGSFXAAAAAHXvXwC1AAAA6AAAAAIAAAAWgpQC0WMAAAAAAQBVU0QAVVNEACwB-gDcAAAA0esBAgUAAQAAAAAAzR5NEwAAAAA./cnd%3D%2521jQlNcgjb4fMFEJaE0hQY0ccBIAAoiobc2gE./bn%3D60369/referrer%3Dhttp%253A%252F%252Fthetimes-tribune.com%252Fnews%252Fscranton-parking-authority-delays-meeting-on-garage-leasing-1.2032267/clickenc%3Dhttps%253A%252F%252Fadclick.g.doubleclick.net%252Faclk%253Fsa%253Dl%2526ai%253DCAMsCUBkhV6f6CoaimQScmomID4fJ4coFz_302hjAjbcBEAEgAGDJ_pCJiKSEEoIBF2NhLXB1Yi0xNjg4MjQ1MzYwMzM5MjYyoAGfub3rA8gBCeACAKgDAaoE_QFP0H1p_LEa5W3GRz9aJ-nPr3uM_5VDIzvBIxdVgs4ymKuAK2C_O3JxftZm3mAT9z2EXUtnQ6Gfl4MhiODPmID7Fvc5-BIQC2JW0x13yoc3pTfkeGGsCwii5M_ZjGtaKdmlkr3RmihqPjek0EgD_J6EpnWou1TknNF7vy-F1MtxOVQRiwuD7ZlFA3ISwbCnJkEBovqjiQR1Z8AGYjmhk5o78PRszahBp0LIeXsNTbia9VvDCfaXZ_HFNqu8_rB6bBJZvLuprmCx6Joxgj9vm4lcl5S2sQ6HiqIZ4zJ6JwPfF_A4vkA29J5U-5EGq_RXEwbWJ33X647W-qyRhfAX4AQBgAa1ys7XobXU_kOgBiGoB6a-G9gHAA%2526num%253D1%2526sig%253DAOD64_08EClgPd5r-3orkJdlpVbb87Y8jA%2526client%253Dca-pub-1688245360339262%2526adurl%253Dhttp://bit.ly/1SXJCxp%253Fwww.steelhouse.com
javascript:window.open(window.clickTag, '_blank')
http://us2.nmb.ly/1lxquo
http://us2.nmb.ly/1lxquo
http://us2.nmb.ly/1lxquo
http://referlocal.com/times-tribune
http://referlocal.com/?ref_id=168

4/27/2016 Scranton Parking Authority delays meeting on garage leasing - News - The Times-Tribune

Contact the writer:

jlockwood@timesshamrock.com, @jlockwoodTT on Twitter
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